
                                                
 

August 4, 2016 
 
 

Subject: Management discussion and analysis for the second quarter and six-month period ended 30 
June 2016 

 
To:  The President 
 The Stock Exchange of Thailand 
 

Goodyear (Thailand) Public Company Limited (“Company”) would like to explain the reasons for the 
more than 20% change in revenue and net profit for the second quarter and six-month period ended 30 
June 2016 when compared to the same period of the year 2015: 
 
1) Revenue from sales: The Company’s net sales for the second quarter ended 30 June 2016 was 

Baht 923 Million, a decrease when compared to the same period of 2015 of Baht 28 Million, or 

3%. The net sales for the six-month period was Baht 1,910 Million, an increase when compared 
to the same period of 2015 of Baht 44 Million, or 2%.  
 

2) Cost of sales: The Company’s cost of goods sold for the second quarter ended 30 June 2016 
represented 79% of net sales, which was lower 1% when compared to the same period of 2015, 
which was 80%. The Company’s cost of goods sold for the six-month period ended 30 June 2016 

represented 78% of net sales, which was lower 2% when compared to the same period of 2015, 
which was 80%.  

 
3) Selling and administration expenses: The Company’s selling and administration expenses for 

the second quarter ended 30 June 2016 was Baht 135 Million, an increase when compared to 
the same period of 2015 of Baht 18 Million. The selling and administration expenses for the six-

month period ended 30 June 2016 was Baht 263 Million, an increase when compared to the same 
period of 2015 of Baht 28 Million. These were due to an increase of domestic sales and the new 
product launch campaign. 
 

4)  Assets: The Company’s total assets for the six-month period ended 30 June 2016 was Baht 
4,934 Million, a decrease of Baht 225 Million from the year ended period ended 31 December 

2015, or 4%.  These were due to cash and cash equivalent reduction due to dividend payment in 
May 2016. 

 
5) Net profit: The Company’s net profit for the second quarter ended 30 June 2016 was Baht 52 

Million, a decrease when compared to the same period of 2015 of Baht 39 Million, or 43%. The 
net profit for the six-month period ended 30 June 2016 was Baht 110 Million, a decrease when 

compared to the same period of 2015 of Baht 27 Million, or 20%.These were due to an impact of 
foreign currency transaction.  

 
 
Above is for your information. 
 

 
 

Yours sincerely, 
 
 
 

            Mr. Finbarr O’ Connor 
 Managing Director 

 
 
 


