
 

 

 
November 11, 2015 

 
 
Subject: Management discussion and analysis for the interim Financial Statement for the 

thirdQuarterand nine-month period ended 30th September 2015 
 
To:  The President 
 The Stock Exchange of Thailand 
 
Goodyear (Thailand) Public Company Limited (“Company”) would like to explain the reasons for the 
more than 20% change in revenue and net profitfor the interim Financial Statement for thethird 
Quarter and nine-month period ended 30thSeptember 2015when compared to the same period of the 
year 2014: 
 
1) Revenue from sales:The Company’s net sales for the third Quarter ended 30th September 

2015wasBaht 1,069Million, an increase when compared to the same period of 2014of Baht 
46Million, or 4.49%. The net sales for the nine-month period was Baht 2,935 Million, an 
increase when compared to the same period of 2014 of Baht 63 Million, or 2.19%. These 
weredue to increase sales from the demand of this product.  
 

2) Cost of sales:The Company’scost of goods sold for the third Quarter ended 30th September 
2015 represented 76% of net sales, which was 3%lowerwhen compared to the same period 
of2014,which was79%.The Company’s cost of goods sold forthe nine-month period ended 
30thSeptember 2015 represented 78% of net sales, which was lower 3% when compared to the 
same period of 2014, which was 81%.  

 
3) Selling and administration expenses:The Company’s selling and administration expensesfor 

the third Quarter ended 30th September 2015wasBaht 129Million, an increase when compared 
to the same period of 2014of Baht 1 Million, or 0.7%.The selling and administration expenses 
for the nine-month period ended 30th September 2015 was Baht 363 Million, an increase when 
compared to the same period of 2014 of Baht 16 Million, or 4.6% 
 

4)  Assets:The Company’s total assets for the nine-month period ended 30th September 2015 was 
Baht 5,010 Million, an increase of Baht 307 Million from the year ended period ended 31st 
December 2014.  

 
5) Net profit:The Company’s net profit for the third Quarter ended 30th September 2015 was Baht 

164 Million,an increase when compared to the same period of2014ofBaht 95Million, or 
137%.The net profit for the nine-month period ended 30th September 2015 was Baht 301 
Million, an increase when compared to the same period of 2014 of Baht 148 Million, or 
96%.These were due to increase revenue from sales and decrease cost of sales. 

 
 
Forwarded for your information accordingly. 
 
 
 

Yours sincerely, 
 
 
 

         Mr. Finbarr O’Connor 
Managing Director 

 
 
 


